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Spring Lake Improvement District (SL
$1SLID 2025

Fiscal Year: 2025

Proposed Rate Adjustments

This rate scenario has applied an annual Consumer Price Index (CPI) shown in figure 1, increase on all budgeted O&M
expenses. If the CPI for any given year exceeds percentages in Figure 1, rates will need to be increased by the
percenage difference. The proposed rate increases (see figure 2) will allow the system to maintain an Unrestricted
Reserve of over 90 days of O&M Expense beginning in FY23.

Description Escalation Factor FY

2026 2027 2028 2029 2030 2031

CIp

Figure 1
Rate Class Fiscal Year
2026 2027 2029 2030

All DW Classes
Base 15% 15% 15% 5% 5% 5% 5% 5% 5%
Usage 15% 15% 15% 5% 5% 5% 5% 5% 5%
Base 5% 5% 5% 5% 5% 5% 5% 5% 5%
Usage 5% 5% 5% 5% 5% 5% 5% 5% 5%




Spring Lake Improvement District (SLID)

S1 SLID 2025
Fiscal Year: 2025
Water Revenue Requirements

2025 2026 2027 2028 2029
Revenue Requirements:
Operating Expenses $685,500 $706,100 $727,300 $749,100 $771,600
Debt Service $52,700 $364,700 $364,700 $364,700 $364,700
Other Expenses/Transfers ] SO SO SO SO
Capital Expenditures $109,400 $418,000 $418,000 $418,000 $418,000
Gross Revenue Requirements $847,600 $1,488,800 $1,510,000 $1,531,800( $1,554,300
Less: Other Revenue $7,000 $7,000 $7,000 $7,000 $7,000
Net Revenue Requirements $840,600 $1,481,800 $1,503,000| $1,524,800( $1,547,300
Existing Rate Sufficiency:
Revenue from Existing Rates $991,600 $991,600 $991,600 $991,600 $991,600
Revenue Surplus/(Deficiency) $151,000 -$490,200 -$511,400 -$533,200 -$555,700
Proposed Rate Sufficiency:
Revenue from Proposed Rates $991,600 $1,140,300 $1,311,400| $1,508,100( $1,583,500
Increase in Revenue SO $148,700 $319,800 $516,500 $591,900
Cumulative %
All Customer Classes
Base Charges 0.00% 15.00% 32.25% 52.09% 59.69%
Usage Charges 0.00% 15.00% 32.25% 52.09% 59.69%
Current Year %
All Customer Classes
Base Charges 0.00% 15.00% 15.00% 15.00% 5.00%
Usage Charges 0.00% 15.00% 15.00% 15.00% 5.00%
Revenue Surplus/(Deficiency) $151,000 -$341,500 -$191,600 -$16,700 $36,200




Spring Lake Improvement District (SLID)
S1 SLID 2025

Fiscal Year: 2025

Water Revenue Requirements

Drinking Water Revenue Requirements
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Spring Lake Improvement District (SLID)

S1SLID 2025
Fiscal Year: 2025

Wastewater Revenue Requirements

2025 2027 2028 2029
Revenue Requirements:
Operating Expenses $299,800 $308,800 $318,100 $327,600 $337,400
Debt Service $122,700 $122,700 $122,700 $122,700 $122,700
Other Expenses/Transfers SO SO S0 S0 S0
Capital Expenditures $41,100 $113,000 $113,000 $113,000 $113,000
Gross Revenue Requirements $463,600 $544,500 $553,800 $563,300( $573,100
Less: Other Revenue $200 $200 $200 $200 $200
Net Revenue Requirements $463,400 $544,300 $553,600 $563,100( $572,900
Existing Rate Sufficiency:
Revenue from Existing Rates $483,000 $483,000 $483,000 $483,000( $483,000
Revenue Surplus/(Deficiency) $19,600 -$61,300 -$70,600 -$80,100| -$90,000
Proposed Rate Sufficiency:
Revenue from Proposed Rates $483,000 $507,100 $532,500 $559,100( $587,100
Increase in Revenue S0 $24,100 $49,500 $76,100 $104,100
Cumulative %
All Customer Classes
Base Charges 0.00% 5.00% 10.25% 15.76% 21.55%
Usage Charges 0.00% 5.00% 10.25% 15.76% 21.55%
Current Year %
All Customer Classes
Base Charges 0.00% 5.00% 5.00% 5.00% 5.00%
Usage Charges 0.00% 5.00% 5.00% 5.00% 5.00%
Revenue Surplus/(Deficiency) $19,600 -$37,200 -$21,100 -$4,000 $14,100
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Fiscal Year: 2025

Wastewater Revenue Requirements
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Spring Lake Improvement District (SLID)
$1 SLID 2025

Fiscal Year: 2025

Debt Service Coverage

2025 2026 2027 2028 2029

Revenue:

Revenue from Proposed Drinking Water Rates $991,600 $1,140,300 $1,311,400 $1,508,100| $1,583,500

Revenue from Proposed Wastewater Rates $483,000 $507,100 $532,500 $559,100 $587,100
Subtotal - Rate Revenue $1,474,500 $1,647,400 $1,843,800 $2,067,200 $2,170,500

Miscellaneous Revenue - Drinking Water $7,000 $7,000 $7,000 $7,000 $7,000

Miscellaneous Revenue - Wastewater $200 $200 $200 $200 $200
Total Revenue $1,481,700 $1,654,600 $1,851,000 $2,074,400( $2,177,700
Operating Expenses:

Drinking Water $685,500 $706,100 $727,300 $749,100 $771,600

Wastewater $299,800 $308,800 $318,100 $327,600 $337,400
Total Operating Expenses $985,300 $1,014,900 $1,045,300 $1,076,700| $1,109,000
Net Revenue $496,400 $639,800 $805,700 $997,700| $1,068,700
Debt Service:

Drinking Water $52,700 $364,700 $364,700 $364,700 $364,700

Wastewater $122,700 $122,700 $122,700 $122,700 $122,700
Total Debt Service $175,300 $487,400 $487,400 $487,400 $487,400
Debt Service Coverage 2.83 131 1.65 2.05 219
Net Revenue Less Debt Service $321,100 $152,400 $318,300 $510,300 $581,300
Capital Expenditures:

Drinking Water $109,400 $418,000 $418,000 $418,000 $418,000

Wastewater $41,100 $113,000 $113,000 $113,000 $113,000
Total Capital Expenditures $150,500 $531,000 $531,000 $531,000 $531,000
Other Expenses/Transfers:

Drinking Water SO SO SO S0 SO

Wastewater SO ] SO S0 SO
Total Other Expenses/Transfers S0 S0 S0 S0 S0
Revenue Surplus/(Deficiency) $170,600 -$378,700 -$212,700 -$20,700 $50,300
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S1 SLID 2025

Fiscal Year: 2025

Debt Service Coverage
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Spring Lake Improvement District (SLID)
S1 SLID 2025

Fiscal Year: 2025
Unrestricted Fund Balance

Utility Reserve Funds:
Beginning of Year Balance $1,489,300 $1,659,900 $1,281,200 $1,068,500 $1,047,700
Addition to Current Year $170,600 -$378,700 -$212,700 -$20,700 $50,300
End of Year Balance $1,659,900 $1,281,200 $1,068,500 $1,047,700 $1,098,000
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Spring Lake Improvement District (SLID)
S1 SLID 2025
Fiscal Year: 2025

CIP Schedule
Description Funding Source 2025 2026 2027 2028 2029
Wastewater Asset Management Reserve Wastewater Revenues $41,100| $113,000{ $113,000f $113,000{ $113,000
Water Asset Management Reserve Water Revenues $109,400| $418,000( $418,000| $418,000] $418,000
Funding Source 2025 2026 2027 2028 2029
Water Revenues $109,400| $418,000( $418,000| $418,000f $418,000
Wastewater Revenues $41,100| $113,000| $113,000( $113,000f $113,000
Total $150,500| $531,000( $531,000] $531,000f $531,000




Spring Lake Improvement District (SLID)
S1 SLID 2025

Fiscal Year: 2025

Debt Service Schedule

Debt 2025 2026 2027 2028 2029 2030 2031 2032

Existing Debts:
(DW280530) DWSRF Planning and Design $52,700 $52,700 $52,700 $52,700 $52,700 $52,700 $52,700 $52,700
(DW280531) DWSRF Water Construction S0| $312,100f $312,100( $312,100| $312,100| $312,100| $312,100| $312,100
(WW280510) CWSRF Planning and Design $11,000 $11,000 $11,000 $11,000 $11,000 $11,000 $11,000 $11,000
(WW280511) CWSRF Wastewater Construction $111,600 $111,600 $111,600| $111,600 $111,600( $111,600 $111,600f $111,600

Anticipated Debts:

Total $175,300| $487,400( $487,400| $487,400| $487,400| $487,400( $487,400| $487,400
Drinking Water $52,700( $364,700| $364,700| $364,700( $364,700| $364,700| $364,700| $364,700
Wastewater $122,700| $122,700( $122,700| $122,700| $122,700f $122,700( $122,700| $122,700







